Important information
on myGov

The Australian Taxation office (ATO) will be expanding on the information reported as
part of Single Touch Payroll. Now that your Employer has moved over to the latest
version of Single Touch Payroll V2 (STP V2), this guide provides an overview on STP and

what some of the changes means to you.

What is Single Touch Payroll?

STP allows your income, tax and superannuation
information to be reported to the ATO every
time you get paid.

Prior to STP your income, tax and
superannuation information were reported to
the ATO at the end of each financial year.

How does the change to STP V2 affect me?

Each time you get paid you are able to see in
real time your year-to-date income, tax and
superannuation information via your myGov
account. As part of the ATO's expansion of STP
V2 you will also have the benefits of:

e Income statements showing a breakdown
of payments making it easier to read and
understand

e More pre-filling of individual income tax
returns making tax time easier and
understandable

e Less paperwork and more digital records

e Details will be shared with Services
Australia who use the information to help
with reporting of employment income.

How do | access my Income Statement
and view my year-to-date information
in myGov?

To access your Income Statement and
view your year-to-date information, log
into myGov at my.gov.au select ATO
online services and follow the prompts.
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https://my.gov.au/LoginServices/main/login?execution=e1s1
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| don't have access to myGov.
How do | create an account?

It's easy to set up and manage a myGov account.

All you need is a mobile number and email address.

Go to my.gov.au, select ‘Create an account’
and follow the prompts. For more information
on setting up a new myGov account,

visit humanservices.gov.au/individuals/

online-help/create-mygov-account

What happens if | don't want
to have a myGov account?

It's not compulsory to have a myGov
account, however you won't be able to
access your Income Statement or see your
year-to-date information without one.

Where can | find out more information?

You can find out more about STP, and
what it means for you at https://www.
ato.gov.au/Business/Single-Touch-Payroll/

Single-Touch-Payroll-for-employees/
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